DECLARATION OF COVENANTS, CONDITXONS AND RESTRICTIONS
OF MET REPLAT, A RESUBDIVISION OF LOT 21, BLOCK 1
. EAGLE. ~.VAIL SUBDIVISION
FILING NO. 2, COUNTY CF EAGLE, STA OF COLORADO

fJ)

: THIb DECLARATION, made this ff; day of quV) /%A\X 1973,

 “by MET MOUNTAIN COMPANY, a Limited Partnership, herelnafter referred to
as "Declarant“
: WITNESSETH:

WHEREAS, “Declarant is the owner of the real property described

Artlcle II of. this Declaration and desires to create thereon a

feSLd'nt al‘communlty with common facilities for the benefit of the
sai ,commﬁhity;fand

WHEREAS Declarant desires to provide for the preservatlon of

alues and amenltles in said communlty and for the malntenance

-

whxcﬁ' s and’are foi;tbe benefit of said property and each owner
ereof; and e
ﬁ ;}WHEREAS,4Declafant has deemed it desirable, forftﬁe,efficient
preséf?étioh.of the values and amenities in said cbmmunity, to
fé été éﬁ agency to which should be delegated and:éssigned the
powér§ of mainﬁaining and administering the community properties
an&rfaéilities and administering and enforcing the covenants and
réé ?iéfions_and ¢ollecting and disbursing the assessments and
¢h&rges hereinéfter created; and
o WHEREAS, Declarant has incorporated under the laws of the

_Staﬁe of Colorado, as a non-profit corporation, MET MOUNTAIN

' HOMEOWNERS ASSOCIATION for the purpose of exercising the functions

aforesaid;

NOW, THEREFORE, the\Declarant declares that the real property
_dgscribed in Article II is and shall be held, transferred, sold,
CSQVéyed and occupied subject to the covenants, restrictions, ease-
~:ments, charges and liens (sometimes referred to as “covenants and
restrictions") hereinafter.setﬁforth, all of which shall be cove-

nants running with the land described herein and shall be binding




“on all parties having any right, title or interest-in-the'deecrioed
properties or any part_therébf 'their heirs, successors and aseigns,
and shall inure "to the beneflt of each owner thereof.
It is recognlzed that in’'addition to the covenants, condltlons
and restrlctlons hereln 1mposed, the property descrlbed in Artlcle
‘,; II hereof 1s subgect to the Declaratlon of Protectlve cOvenants for
-’Eagle'— Vall Subd1v1510n - Flllng No. 2, whlch covenants have bsen
.prev1ously recorded.
| ARTICLE I
. ~ DEFINITIONS ‘
Section‘lrd;The~following'words when used'in this'Deciaration
 kdy Supplemental Declaratlon (unless the context shall prOhlblt)
_lshall have the follow;ng meanlngs._
| (a) "Assoc1at10n" shall‘mean and refer to the Met Mountaln.
r’_Homtowners Assocxatlon, a Colorado nonprofit. corporatlon, its
'-1successors and a551gns. i ; _
. (b) "The Properties" or "the property" shall mean and refer to
'all such ex1st1nq propertles, and addltlons thereto, as are subject
‘to thls Declaratlon._ o : : g
'-(c) "plat" shall mean'and refertto the Plat‘of'Met Replat,
fa Resubdxv;s;on of Lot 21, Block 1, Eagle - Vail Flllng No. 2,
.nrecorded in the records of the Clerk and Recorder of Eagle, Colorado,
'and any amended, supplemental ‘or addltlonal plats or flllngs thereof
Lde81gnat1ng lots, parts of lots, and unlts.
(d)’ ”Common Area shall mean and refer to those areas of
land shown on the recorded subd1v1sxon plat of The Properties and
‘lntended to be devoted to the common - use and enjoYment of the
owners of the preperties. |
_ (e) "Lot" shall mean and refer to any plot of land shown upon
any recorded subdivision map of'The Properties with the exception
of Common Areas as heretofore defined
| (f) "Living Unit" shall mean and refexr to any portion or all

of a building situated upon The Propertles designed and intended

~for use and occupancy as a resmdence bvy-a single family.




(g) “Declarant" shall mean. and:rete
(h) "nember" shall mean and refer to alif
are members of the Association as provided in Artlc;
l, hereof. : _ 7 -
| (1) "Mortgage" shall include a deed .of trtst or other form of .
f::hypothecatlon.
- (J) "Oowner" shall mean and refer to the record owner, whether
1“one or more persons or entities, of the fee 51mple tltle to any |
~,Lot 51tuated upon the Properties lncludlng Declarant but, notw1tﬁ—3k
kstandlng any applicable theory of the mortgage, shall not mean or
_.refer to ‘the mortgage unless and until such mortgagee has acqulred
'tltle pursuant to foreclosure or any proceedlng in: lleu of fore-t-:
;closure.
- ARTICLE II

: PROPERTY SUBJECT TO THIS DECLARATION

Sectlon l. The Property. The real property which is; and-

jnshall be, held, transferred, sold, conveyed, and occupled subiject

J-to thls Declaratlon is located in the County of Eagle, COIOrado,

and is more partlcularly descrlbed as follows:,'

. ‘ﬁet Repli t, a resubdivieion.of Lot 21,.Block 1,
Eagle - Vail Subdivision, Filing No. 2, said

Resubdivision being a part of the NE 1/4 of the
_NE 1/4 of Sectlon 18, T55, R18W of the 6th P.M.

?all of whlch real property shall hereinafter be referred to as
’;"ThefProperty" or "the Propertles".

Section 2. Additions of specific Property to Existing

. 'prbgertx. Lots 20, 22, and 23 of Eagle - Vail subdivision, Filing
No. 2, County of Eagle, State of Colorado, may become & part of this
Declaration at the'election of the Declaraht cr'Declarant's successors
in interest. Declarant or Declarant's successors in interest may
replat and reeubdlvlde Lots 20, 22 and 23 of the Eagle - Vail Sub—f-'
division, Flllng No. 2, in a manner similar to the replatting and
resubdivision of Lot 21 of the Eagle - Vail Subdivision, Filing No.
2, subject to the approval.of the appropriate county governmental_

authorities.



The additions authorized under this subsection shall be made
.by filing a record a supplementary declaration of covenants and .
restrictions with respect to the addition of property which shall
'eextend the scheme of the covenants and restrictions of this Declara-~
'tion to such property.

| :SUCh supﬁleﬁentary declaration may contain such complimentary

': additions ‘and modifications of the covenants and restrictions con-
-taihed;in this Declaration as may be necessary to reflect the different
kCharedter,'if any, of the added properties and as are not inconsistent
)hith theFSCheﬁe of this Declaration. In no event, however, shall

such supplementary declaration revoke, modify or-add to the covenants
stabllshed by thlS Declaration within the existing property.

Sectlon 3. Mergers. Upon a merger or consolidation of the

 Assoc1at1on with another assoc1atlon as provided in its Artlcles
Incorporatlon,_lts propertxes, rights and obligations may, by

operat on of 1aw, be transferred to another surviving or consoli-

‘iidated as oc;atlon or,. alternatively, the propertles, rlghts and
zlpbllgetlonSjof another ‘association may, by operatlon of law, be
‘adde ‘F‘rﬁe.preperties, rights and'obligationS'of the Association
rﬁés’é’surViving.corporation pursuant to a merger. . The surviving
_priconsclidated association may administer the'coveﬁaﬁts and re-
;rStrictiens.establiShed by this Declaration with the Property to-
‘gether.with the covenants and restrictions established upon any
26ther'§roperties-as,one scheme. No such merger or consolidation,
however}.shell effect ‘any revocation, change or addition to the
'~;;¢QVenants‘esta51ished by this Declaration within the Property
 ex¢epg as hereinafter provided.

| . . ARTICLE IIT

MEMBERSHIP AND VOTING RIGHTS IN THE ASSOCIATION

“Section 1. Membership. . Every person or entity who is a
record owner of a fee or undivided fee interest in any land or
living unit which is or may be subject by covenants of record to
.assessment by the Association shall be a member of the Association,
provided that any such person or entity who holds such interest
‘merely as a security for the performance of an obligation shall

not be a member.




Section 2. Voting Rights. The Association shall have two'

“classes of voting membership:

Class A. Class a'members‘shall be all those ownerSWofd

e | amfee or undivided_fee interest in a Living Unit as defined in .
Section 1. Class A memberszshall be entitled to one vote for
each 11v1ng unlt in which: they hold the interests requlred for

' membershlp by Sectlon l._ When more than one person holds such

lnterest or lnterests in any living unit, all such persons shall

- be members, and the vote for such 1living unit shall be exerc1sed
1t

as they among.themselves:determlne,nbut in no event shall more
_than one vote be cast w1th respect to any such 11v1ng unlt.
Class B._ Class B members shall be those owners who own

'land or lots on whlch no L1v1ng Unit-exists, and which has not been

'used asbthe 1and ’1ot) assmgned to any Living Unit (or group of "f
‘.LlVlng Unlts) under a bulldlng*permlt 1ssued by the appllcable e i
authorltles and whlch is not exempt from assessment under: the

j_terms of Artxcle V, Sectlon 12. By way of explanatlon, it is

’_stated{tha 'lass B members are lntended to be those owners who
'-own land w1th1n the Property on whlch no L1v1ng Unlt exlsts but.
' bon whlch L1v1ng Unlts mlght at some t1me be erected.-

- Each Class B member shall be entltled to three votes for

[\each LlVlng Unlt Wthh could be constructed on his land under . P

:dithen-appllcable County of Egale, Colorado, zoning and subd1v151on
:;regulatlons and permlts (assumlng ex1st1ng 51te plan requlrements,
f,,bulldlng permlt requlrements and the 11ke were met).

ﬂ ’ Class B membershlp shall cease and become converted to

Class'A‘membershlp’on the happenlng-of‘the sooner ‘of ‘the following

eventss:

A

(a) When the total votes outstanding in the

P11

Class A membership equal the total votes outStanding
in the Class B membership;
{b) On January 1, 1983.

After the happening of the sooner of the above two events,

any member who would have been a Class B member but for the fore-

going termination of Class B membership shall have one vote for

each Living Unit which could be constructed on his land under



‘Members' Easements of En3oyment.'

unit. Class A members may assign their
enjoyment with respect to any iiVing unit
“that living;unit.i However, nc‘right or

shall arise in any parcel of the Common

‘corder of Eagle:County. However, upon the sale of

“Title to Cbmmon-Areas{;‘The Declarant_may retain

notw1thstand¢ng any provision hereln, the Declaranf hereby covenants,
for 1tself 1ts successors and assxgns, that 1t shall convey the
Common Area ‘to the Association, free and clear of all liens and
encumbrances, not later than thirty (30) days after the sale by
Declarant, or: 1ts successors or a351gns, of the last lot or living
unlt 1ncluded ‘in this Declaration. The Association agrees to accept
| the Common Area as conveyed and to operate, maintain and repair any
:structures, landscaplng, paths, roads and other fac;lltles and
'amenltzes thereon, using JtS powers of assessment granted hereln

to ralse funds w1th whlch to do so.

Sectlon o., Extent of Members' Easements. The rights and

easements of enjoyment created hereby shall be subject to the
following: | :

(a) The right of-the'Declefant, its successors and assigns,f”"'
and of the Association; in accordahce with its Articles and By—Ler,:

—6-




to borrow money for the purpose
din'aid thereof to mortgage said
tmortgage shall require the same
Association as are required for
| Section 4, and

e;under_Article vV,

first mortgagees. In the event

';;feesfas‘efcondlt;on to continued enjoyment by the members until the

agalnst foreclosure,‘and

thereof,

'ninety (90)

, the lender s rlghts hereunder shall be limited to a right, after

‘taklng posse551on of such properties, to charge adm1551on and other

?mortgage’debtfisﬁsatisfied whereupon the possession of such properties
shall be returned to the Association and all rights of the members
hereunder sha 1 be fully restored; and

{(b) The rlght of the Association to take such steps as are

‘rea on bly necessary to protect the above-described propertles

(ck\The rlght of the Association, as provided:in its Articles
ws, to suspend the enjoyment rights of any member for_any

p fiodtdﬁring'whish‘any essessment remains unéaid, and for any

perlod not to’ exceed thirty (30) days for any 1nfractlon of its -
ubllshedkrules and’ regulatlons, and _

o 11(d) The right of the Association to charge reasonable admis—
sion and other fees for the use of the Common Areas; |
(e) The rlght of the Association to dedicate or- transfer all
or‘anyipert of the-Common Areas to any public agency, authorlty,
.oﬁ tﬁlity for such purposes and subject to such conditions as may
be agreed to by the ‘members, provxded that no such dedication or
transfer, determlnatlon as to the purposes or as to the conditions
shall be effective unless members entitled to.cast three-
]feefths (3/4) of the votes of each class of membership and not less
'_thankseventy-five percent (75%) 0of the first mortgagees of each
unit within the Properties agree to such dedication, sale or trans-
fer, purpose or condition, and an instrument reflecting such agree-
ment is recorded with the Clerk and Recorder of Eagle
_Colorado, and further written notice of the proposed agreement and
ection thereunder is required to be sent to every member at least

days in advance of any action taken.

of improving the Common“Areas and
properties; provided that aﬁy'Suehe'
vote and quorum of members of the
the levying of special assessments
the vote of not less than 75% of the

of a default upon any such mortgage,

‘and

- County,




ARTICLE V

COVENANT FOR. ASSESSMENTS

Section 1. Creation 6f the Lien and Personal Obligation of

Assessments.  The Declarant, for each living unit within The Pro--

pertles, hereby covenants, and: each owner of any living unit by
":acceptance of a deed therefor wWhether or not it shall be so ex-

: [pressed in any such deed or other conveyance, shall be deemed to
covenant and g ee to pay to the Assoc1atlon-. (1) annual assess—
ments or charges, whlch are. payable in monthly 1nstallments~ (2)
spec1al assessments for caoltal 1mprovements, such assessments to h
’_be flxed, estab_lshed, and collected from time to time as herelnafter
- : he annual and spec1a1 assessments on each llVlng unlt,r:
”togeth T w1th such 1nterest thereon and costs of collection thereof
-as herelnafter prov1ded,tshall be a charge on the real property and
'1nterests thereln whlch compr;se ‘that 11v1ng unit and shall be a

nt n 1ien upon.the property agalnst whlch each such assess-
s.ment is made. Each s ch assessment, together w1th such interest

:thereon and/cost of: collectlon thereof as herelnafter prov1ded,

_shall also be the personal obllgatlon of the person who was the
fowner of such property at the time when the assessment fell due.y

7 Sectlon 2 Purpose of Assessments. The assessments levied by :

h_the Assoc1at10n through its ‘Board of Dlrectors shall be used exclu—.
-d31vely for the purpose of promotlng the recreatlon health, safety,”
:fand welfare of the resxdents in ‘The Propertles and in partlcular
.for the 1mprovement and malntenance of properties; utlllty serv;ces,
“ and fac;lltles devoted to thls purpose and related to the use ~and
.enjoyment ‘of the Common Areas and of the homes 51tuated upon- The
:Propertles,.lncludlng, but not limited to, the payment of taxes and
all types of ‘insurance and premiums’ deeréd necessary by.the Board
of:Directors, and repairs, replacement, and additions thereto, and
for the-cost:of labor, equipment, materials, management and super-
vision thereof, and further including,.but not limited to, the fol-
lowingi - all water bills; snow removal ‘trash collection; the con-
.structlon, reconstruction, planting, repalr, fertilization, applica-
tion of herblcldes and pestlcldes-to,.and cutting and trimming, irri-

gation'and,care of all manner of'landscaping and irrigation systems,




adequate 1nsurance of all types, and in such amounts deemed
necessary by the Board of Directors w1th respect to Common Areas, -

' u'ldlngs and publlc ways; legal and accounting fees and costs

’aSSOClated w1th activities of the Association; creatlon of reasonable :

_Ireserves for worklng Capltal or anticipated replacement or repair
7,_of property or other major expendltures, and all thlngs necessary

';or 1ncrdental .thereto.

Sectlon 3. 7Maximum Assessments. Until the year beginning..

'iJan"ry l, 1979, the maxlmum annual assessment shaill be $730 00

1V1ng unlt for those living units built or actually constructed [

on the propertles.

‘l(a) From and after January 1, 1980, the maximum annual ‘assess< S

ment'may be 1ncreased each year_not more than ten percent (10%)

‘above the maximum assessment for the previous year without a vote

(b) From and after January 1, 1980, the maximum annual assesset,t
\ment may be 1ncreased above ten percent (10%) by vote of seventy- ’
five percent (75%) of each class of ‘members who :are votlng in person
tor by proxy, at a meeting duly called for thls_purpose.»

(c) The Board of Dlrectors of ‘the Assoc1at10n shall, after
cons;deratlon of current malntenance costs and future needs of
the Assoc;atlon, fix the actual assessment for any year, which may
be a lesser amount than the maximum.

(d) Nothing herein shall prevent the Board of Directors
from collectlng the annual assessment on a monthly basxs.”

Sectlon 4. Spec1al Assessments for Capltal Improvements.

In addition to the annual assessments authorized by Section'3
hereof, the Association may levy a 'special assessment, applicable’
to such vears as are described in the resolution authorizing the -

assessment, for the purpose of defraying, in whole or in part,




the cost of any construction or reconstruction, repair or replace-'
“‘ment of a described capital improvement upon the Common Properties,
i} including;the necessary fixtures and personal property related .
thereto; provided that a resolution establishing any such asseés—
ment.shgll'haﬁe the assent of three-fourths (3/4) of the votes of
kéaéh class_of_members who are voting in person or by proxy at
yé meeting duly_éélled for this purpose, written notice of which
~5ha11.be_sentkto all members at least thirty (30) days in advance
_forth the purpose of the meeting.

‘7 Allr6r any part of the proceeds of any special assessment
mad fas'above pr§vided, for the entire period over-which;the."

sseSément isftoibé levied or any part thereof, may be assigned

: o?a lender as security for repayment of a loan or loans made
’pay, in whole or in part, tﬁn “expenditure for which the
assessment was authorized. The rights granted to the
,1endér ,nder such ass1gnment may include the right to require
4’he Assoc1 tlon to collect ‘the special assessment, and the right
of the lender dlrectly to enforce any right of the Association
f;o;collect the spec1al assessment. Any such assignment of the
prééeeds of.any special assessment shall require approval by
~v6£é~ih the same manner as the special assessment itself.

Section 5.  Change in Basis and Maximum of Annual

Assessments. Subject to the limitations of Section 3 hereof,
‘athfdf the period therein specified, the Association may change
’ffhé mﬁximum'and basis of the assessments fixed by Section 4
'héxeéf{prospgctively for any such period, provided that any
fnchiéhange shall have the assent of three-fourths (3/4) of
'thé vo£es of each class of members who are voting in person
.or~by proxy, at a meeting duly called for this purpose, written
notice of which shall be sent to all members at least thirty
{30) days in advance and shall set forth the purpose of the

“meeting, provided further that the limitations of Section 3




hereof shall not apply_to'any-change in the maximum and basis

of the assessments undertaken as an incident to a merger of
consolldatlon in whlch ‘the Association is authorized to partl-
c1pate under 1ts Artlcles of Incorporatlon and under Article II,-
Sectlon 2, hereof, and prov;ded further that land on which no
.11v1ng unlt exists shall not be assessed except in the manner
provxded for hereln.

' Sectlon 6. FHLMC Restrlctlon. Unless at least seventy~

"flve percent (75%) ‘of the first mortgagees of ‘the lots w1th1n
The Propertles have glven thelr prior written approval, the

,"Assoc1atlon shall not be entltled to change the method of

v 'determlnlng the obllgatlons, assessments, dues or other charges

'whlch may be lev1ed agalnst a lot.

S

Sectlon 7.; Quorum for any-Actidn'AuthoriZed Under

'Sectlons 4 and 5. The quorum requlred for any actlon authorized

: by Sectlons 4 and 5 hereof shall be as follows-

4 At the flrst meetlng called, as prov1ded in Sectlons 4
and 5 hereof, the presence at the meetlng of members, or of
proxles, entltled to cast seventy—flve percent (75%) of: all the
'.votes of each class of membershlp shall constltute a quorum.
‘If the requlred quorum is not forthcomlng at any meetlng, another
’fmeetlng may be called, subject to the notice requirement set
forth in Sectlons 4 and 5, and the requlred quorum at any -such
subsequent meetlng shall be onehalf (1/2) of the requlred guorum
at the‘precedlng~meet1ng, provided that no such subsequent meeting
shall-be'held'more than sixty (60) days following the preceding
meeting... ' o

‘Section-9. - Date of Commencement of Assessments; Due

Dates. The annual'assessments provided for herein shall commence on
the date (which shall be the first day of a month) fixed by the Board
of Directors of the Association t6 be the date of commencement .

The first annual assessment shall be made before the balance of the

calendar year and shall become due andlpayable on the day




fixed for commencement. The assessmcnt”
the flrst year, shall becone due ‘and pay
'~of March of seld Yyear, However, nothlng erel

-the Board of Dlrectors from making one-twelfth

1aof Dlrectors.
. The amount of the annual assessment which may.be 1ev1ed
4"éfor the balance remalnlng in the first year of assessment shall'm
x,be an amount which bears the same relatlorshlp to the annual
‘assessment provided for in Section 3 hereof as the remalnlng
number of months in that year bear to twelve.. The Same re~;"”
: ductlon 1n the amount of the assessment shall apply to the
f;rst assessment levied against any property whlch is added
»{to the propertles already subject to assessment, at. a tlme
"1:other than the beglnnlng of ‘any assessment. period.
: : The due date for any séec1al assessment under Sectlon 4
C'hereofrshall be fixed in the resolution authorizing such
'U:assessment;

:Seotion '9._ Dutles of the Board of Directors. The Board

o gof Dlrectors of the Assoc;atlon shall fix the date of commence—.

ff':ment and the amount of the assessment agalnst-each lot or living'a'

'unlt for each assessment period at least thlrty (30) days in
fdadvance of such date or period and shall, at that tlme, pre~
rpare a roster of the properties and assessments appllcable
“thereto, whlch shall be kept in the office of the Association
and shall be open to 1nspect10n by any owner. _

: Written notice of the assessment shall thereupon te‘sent
to every owner subject thereto. |

The Assoc1atlon shall-upon demand at any tlme furnish to
any owner liable for said assessment or any mortgagee or potentlal T
mortgagee or purchaser of property subject to assessment a certl—
fication in writing signed by an officer of the Association, |
setting forth whether said assessment has been paid and the
amount of any unpaid assessments. As to any mortgagee or pur-:i
chaser who had disbursed funds in reliance thercon, such certi<.
ficate shall be conclusive against the Association as to items

.

set forth therein.

s S ————
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“Section 10. Bffect of Non-Payment of Assessment; the

Personal Obligation of the Owner; the Lien; Remedies of the

“““association.- If an assessment is not paid on the date when due

"?as'specified in Section 9 or as set by the Board of Directors,
'ithenvsuch assessment -shall become delinquent and shall, together
'withpseCh interest thereon and cost of collection thereof as here-
ipafter‘proQided, thereupon become a continuing lien on the pro-
:perty subject to the assessment, which shall bind such property

in the'hands-of tﬁe then owner, his heirs, devisees, personal

~representat1ves and assigns. The assessment shall be:a lien

agaxnst the real property which comprises the lot or 11v1ng unit
'fSSessed, and all appurtenances thereto and fixtures thereon._
T,e eal property comprlslng a lot or living unit shall 1nc1ude
zfee ownershlp in any lot occupied by a single-family dwelllng,
ogether with the dwelllng and .all fixtures and appurtenances.
he'personal obllgatlon of the'then owner to pay such assessment,
'uhoweﬁe:, shall remaln his personal obligation for the statutory
peperiOd andfshaii not pass to his successors in title unless

expressly assumed by them. .

If the assessment is not paid w1th1n thirty {(30) days
’after the ‘delinquency date, the assessment shall bear 1nterest
rom the date of delinquency at the rate of twelve percent (12%)
_per annum, and the Association may bring an action at law aqalnst
ot e owner persenally obligated to pay the same or to foreclose

: ‘lien agalnst the property subject thereto, and there shall

gbe“added to the amount of such assessment interest as above
piovided_plus all costs of collection, including the Association's
4s“teasonab1e-attorney'sffees ineurred in connection with the default
“and collection of amounts due. If the Association elects to file
a lien, the Association may file with the Clerk and Recorder of
the County wherein the property is situate, a Statement of Lien

‘with respect to the property, setting forth the name of the Owner,

the legal description of the property, the name of the Association,
and the amount of delinquent assessments then owing, which State-
ment shall be duly signed and acknowledged by the President or a
Vice‘President of the Association, and which shall be served upon

-13-



| the Owner of the Property by certified mail to the address ofﬂthe:.
property or at such other address as the Association may haveyln
its records for the‘Owner'of-the Property. Thlrty (30) days fol~.
lowing the malllng of such notlce, the Association may proceed to-'
foreclose ‘the Statement of Llen in the same manner: as prov1ded for
~ the foreClosure of'mortgagesaunder the statutes of the State of
Colorado, In elther a personal or foreclosure action, the Assoc1-
atlon shall be entltled to recover as a part of the actlon, the
1nterest, costs and reasonable attorney's fees with respect to
the'action._ No Owner may walve or otherwise escape llablllty for
_the assessments prov1ded for hereln by non-=use of the common Area
or abandonment of his Unlt. - |

Sectlon ll. Subordlnatlon of the Lien to Mortgages. The

.11en of the assessments prov1ded for hereln shall be subordlnate
to the 11en of any f;rst mortgage now or hereafter placed upon
.the propertles subject to assessment provided,: however, that

such subordlnatlon shall apply only to the assessments which:

~have become due and payable prlor to 1ssue of a deed to such
property pursuant to a decree of foreclosure, or a publlc trustee 's

-.deed pursuant to foreclosure through the publlc trustee, or a -

E deed 1ssued 1n any other proceedlng in lieu of foreclosure.

Such deed shall not relleve such property from llablllty for
any assessments thereafter ‘becoming due, nor from the lien of
~ any_such'subsequent assessment. : _ ; o : .

'Section 12. Cxempt Property. The following property

.subJect to thlS Declaratlon shall be exempted from the assess-
ments, charge and lien created hereln't (a) all propertles to
the extent of any easement or other interest therein-dedicated
and accepted by the local puhlic authority and devoted to'public
use; (b) -all Common Propertles.as defined in Article I, Section
1, hereof; ({c) all properties exempted from taxation by the laws
of the State of Colorado, upon the terms and to the extent of
such leéal exemption.

Notwithstanding any provisions herein, no land orx improve-

ments devoted to dwelling use shall be exempt from said assess-

‘ments, charges or liens.




Section_lB. Examination of Books and

”:mortgageeMShall have the right to éxamine
7of the Assocxatlon. .

: Sectlon 14+ Notice to Mortgagee.

‘to such first mortgagee any unpaid assessments or other

" defaﬁlt under the term of this Deofaration which are not-

. cured by sald mortgagee's mortgagor within thlrty {30)
‘ t'days. ' ‘

) Section 1s5.

Payment of Dellnquent Taxes and Insurance.

- The Assocxatlon agrees that First Mortgagees of the LotS;f~

e7fw1th1n the Project may, at their optlon, ]Olntly or smngu—

3'1ar1y pay taxes or other charges which are in default and

L whlch may or have become a charge agalnst any Common Area

*and may pay ‘over due premlums for hazard 1nsurance or secure

_-new hazard 1nsurance coverage on the lapse of any. such pollcy .

':on the common areas. The A53001at10n hereby agrees that in

_f_thejeyemtyany First Mortgagee makes any such payments, the

'same shall be immediately reimbursed by the Association.

Ferther, the Association agrees thatznotwithstanding the

o above; no First Mortgagee shall be obligated to make any

krof the payments hereinabove set forth, but may do so only

:upon the exercxse of: the optzon granted to them hereby.

; Sectlon l16. Professional Management. ThlS Pro:ect

: smay bo managed by a Professional Real Estate Management Company

,xllcensed to do bhusiness in the State of Colorado and“thea

Association's Board of Directors shall be allowed to retain
the services of such a company, provided that the term of any
such contract shall not be in excess of three (3) years and"

shall be terminable on ninety (90) days written notice.

 Section ii. Notice of Meetings. Any first mortgagee
of a Unit, upon written request, shall be entitled to written
notice of all Association meéetings and be permitted to send- |
a representative to such meetings,

Section'18. ~Mortgagee as Proxy. Each owner shall have:

the right to irrevocably constitute and appoint the bencficiary
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of a trust ceed their true and lawful attorney to cast their

vote ih'this Association at any and all meetings of the
Aséociation and to vest in the beneficiary any and all
’rights, privileges and éowers that they have as Unit Owners
under the Certlflcate of Incorporation and By-Laws of this

| Assocmatlon or by virtue of the recorded Declaration of
‘Covenants,_ccndltlons ané Restrlctlons. Such proxy shall
bééoﬁe effectibe‘upon the filing of notice by the beneficiary

Wlth the Secretary of the Association at such time or times

"as hefbenef1c1ary shall deem its security in Jeopardy by

ureason _f the-failure, neglect or refusal of the Association,

ejmehegihg,Agent or the Unit owners to carry out their duties
eﬁifcrth'iﬁ the Declaration of Covenants, Conditionc,and.

3 1c£icneljrkz;elease of the beneficiary's deed of trust
;shall operate to revoke such .proxy. Nothing herein shali,
eYCOnstrued torrelleve a 'Unit owner as a mortgagor of thelr
duties and obligations as a Unit owner or to impose upon the

b e,‘c;ary of the deed of trust the duties and obligations

to deposit with the Association up to three times the amount
. estimated monthly common assessment, without interest,
_whlch sunt shall be held by the managing agent or the Association

'as a reserve to be used for paying such owner's monthly common

Eessessmenc‘and for working capital. Such an advance payment
ehalrincﬁ reiieve an owner from making the regular monthly
‘-$peymeﬁts of the monthly common assessment as the same comes
edne; On the sale of his Living Unit an owner shall be entitled
“to a.credit from the grantee for an unused portion thereof.
ARTICLE VI

INSURANCE

Section 1. Association to Maintain Insurance on

Buildings. The Board of Directors of the Association or

its agent shall obtain and maintain at all times insurance
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of the type and kind hereinafter provided: A policy of
property insurance in an amount equal to the full'replace—gf* -

~ment value (i.e., 100% of current "replacement cost" exclu-

sive of_land, and other :items normally excluded from coverage)“
of,the‘Bnildings located on each lot with an "Agreed Amount
Endorsement" or lts equivalent, a "Demolltlon nndorsement"

or. its equlvalent, “and 1f necessary, an "Increased Cost of
Constructlon Endorsement" or "Contlngent Liability from
'Operatlon of Bulldlngs Laws Endorsement" or the equlvalent,
such 1nsurance to afford protectlon against at least the -
followxng*d'l :

(a) loss or damage by flre and other hazards covered
'dby the standard extended coverage endorsement, and for debrls-
iremoval, cost of demolltlon, vandallsm, malicious mischief,
w1ndstorm, and water damage, and

(b) such other rlsks as: shall customarlly be covered

,¥w1th respect to proJects 31m11ar in constructlon, location

'and use.y

The in'surance shall ’.be‘-carried'in blanket policy form
namlng the Assoc1atlon as “insured; as attorney 1n fact, for
all Unlt Owners.- The pollcy or pollc1es shall 1dent1fy the

,1nterest of each Unit Owner (Owner s name and address and/or

o Unlt number de51gnat10n) and shall contaln a standard non-

.gcontrlbutory clause 1n favor of each first mortgagee, and a
'prov1sxon that 1t cannot be cancelled or materially altered
by elther the insured or the insurance company until ten (10)
. days prlor wrltten ‘notice thereof is given to each Owner and
.each firstvmortgagee. The Assoc1at10n shall furnish a certi-
.fled copy of such blanket policy,” the certlflcate identifying
the interest of the_0wner{ to any:party in interest upon re-
queSt. All blanket policies~of insurance shall provide that
the insurance thereunder shall be invalidated or suspended only
in respect to the interest of a particular Ownervguilty of a
breach of warranty, act,'omission, negligence or non—compllance
‘with any provision of.such policy, including payment of the
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insurance premlum.appllcable to tha: 0wnel
permlts or falls to prevent ihe happenl
occurrlng before or after a ioss, whrcn‘under h
;of such pollcy would otherwise lnvalldate or su p
'ppollcy, but the insurance under any such: pollcy a‘
fterest of ‘all other insured 0wners not: gullty of any such act
e or omxssxon, shall not be 1nvalldated or suspended and shall

firemaln in full force and effect.

Sectlon 2. Other Insurance to be Malntalned by Owners.

Insurance coverage on the furnlshlngs and other 1tems of per—

sonal property belonging to an owner, . and publlc llablllty
':1nsurance coverage within each Unlt shall be the respon51b111ty
- of the Owner thereof. '

_Section 3. Other Insurance. The Association'shall

o

ff;malntaln.
(a) A comprehensxve pollcy ‘of publlc llablllty 1nsurance
- coverlng all of 'the common areas 1nsur1ng the Assoc;atlon in‘an

’”y amount‘not less than $ 500,000. 00 covering all claims for per-

lsonal injury and/or property damage ar1s1ng out of a single
“occurrence, such coverage to lnclude protectlon against water
damage liability, and such other”rlsks as shall customarily
be covered with respect to projects similar in constructlon,
*-{locatlon and use. | |
| (b) The Assoc1atlon shall malntaln adequate fldellty

”coverage to protect agalnst dlshonest acts ‘on the part of

"c“_offlcers, directors, trustees and employees of such -Association
k' and all others who handle or are respons;ble for handllng
~funds of the Associatlon. Such_fldelity bonds;shall meet
the followzng requirements: ' 7
(1) all such fldellty bonds shall name the
Assoc1atlon as an obligee, and
(2) such_fldellty bonds shall be written in
an amount equal to at least 150% of the estimated
annual operating expenses of the planned unit
dcvelopment'project; including reserves, and
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(3) such fidelity bonds shall contain waivers
of any defense based upon the exclusion of pefsons
‘‘who serve without compensation from any definition

of "employee" or similar expression.

(c){All such policies of insurance shall contain waivers
16f.subr6gation.ana waiveré of any defense based on invalidity
afiSing~fr§m ény_acts of a member of the Association and shall
pfoviﬁe thétltﬁe po1icieskhay not be cancelled or substantially
”.ﬁodified'wiﬁhoufiat least ten (10) days prior written notice to
’iail,iﬁsured$;=iﬁciuding the mortgagees of any Unit. Duplicate

~brig;na15jof;a11 po1icies and renewals thereof, together with

roof offpaYménﬁ_of premiums, shall be delivered to any
irst mortgagee of any Unit upon written request. The
insurance shall be carried in blanket forms naming the

Association as the insured,..as trustee for each of the

‘ Secﬁion 4. Reappraisal. The Association shall,
dtfiéa,£~eﬁeryfyear obtain an appraisal for insurance,pnr—
poéeéqwhlch:shall be 'maintained as a permanent record,

showing that the insurance in any year represents one.

hundred percent (100%) of the full replacement value of

the ’mptOQements on each Unit and of the insurable Common

ection.5. Notice of Damage. The Association shall
hdtifyzeach first.mortgagee of a Unit wherever damage to any

u it~éxéeedsﬂ$l,000.00. Said notification shall be delivered

W'thih twenty (20) days after the event causing the damage.
S ARTICLE VII

DAMAGE OR DESTRUCTION

Section 1. Destruction of Improvements on Lot.

(a) In the event of damage or destruction to a Unit

due to fire or other disaster, the insurance proceeds, if
sufficient to reconstruct the Unit, shall be deposited into

a ‘bank account which fequires, for withdrawals, the signatures
~of the Osner and an officer ofrthc Association. The Owner
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and the Association shall then promptly authorlze Lhe nccessary L
repair and reconstruction work, and the insurance proceeds 11
be applied by the Assocxatxon and the Owner to defray the cost -
thereof. “Repalr and- reconstruction" of the Units, as used
herein, means restoring_the improvements to substantially the
same condition in*wnicn they existed prior to the_damage, with'
each Unit having the same’boundaries as -before.

(b):if'the insnrance pr0ceeds are insufficient to repair .
and reconstruct any damaged Unit, such damage or destructlcn
shall be promptly repalred and reconstructed by the Owner and
A55001at10n, u51ng the 1nsurance proceeds and the proceeds of
a spec1al assessment agalnst the Owners of the damaged Unlt.A
Any such assessments shall be equal to the amount by whlch
the cost of reconstructlon or repalr of the Units exceeds theﬁ

sum of the 1nsurance proceeds allocable to such Unit. Such

! ‘

,assessment shall be due and payable as prov1ded by resolut1on
'.of the Board of Dlrectors, but not sooner than thlrty (30)
days after wrltten notlce thereof The special assessment
"prOV1ded for hereln shall be a debt of each OQwner and a Ixen
" on his Unlt and the 1mprovements thereon and may be enforced
and collected by foreclosure proceedlngs in the courts.

‘ (c) Notw1thstand1ng the above, the 0wners and flrst
:mortgagees of any or all of the destroyed: or damaged Unit may
.agree that-the destroyed-or ~damaged Units shall~forthw1th be
demollshed and: all debrls and rubble caused by such-demolition
be removed and the portlon of the Lot regraded and landscaped
'to the'satlsfactlon'of the Architectural Control Committee of
.tne'AssOCiation.~ The cost of such landscaping and démolition
work shall be pald for by any and all insurance proceeds
available. Any excess 1nsurance'proceeds shall then be dis-
bursed to such Ownef and*theif'first mortgagees jointly and
said Owner shall convey hisIUnit_to thé Association and the
same shall become part of tne Common Area.

" Section 2. Damage to Common Area. In the event of

damage or destructiorn to all or a portion of the Common Area

[;20_




due to fire or other dlsaster, the insuranc

sufflc*ent to reconstruct or repalr theg“

by the As oc1atlon to such reconstructlon_and epair

_insuranc proceeds with respect to such Common, r
: destructlon are insufficient to repair and recon truct the
damaged or destroyed Common Areas, the Assoc1atlon shall pre- :

: sent to the members a notice of a special assessment for

'approval by the membershlp in accordance with Article v,
'Section 4. If such assessment is approved, - the Assoclatlon
'f; shall make such assessment and’ proceed to make such repalrs

or reconstructlon If such assessment is not approved, the

1nsurance proceeds may be applied in accordance w1th the

sp‘”w1shes of the membership as expressed by majorlty vote, ex—“

'd.dfcept that the proceeds shall not be dlstrlbuted to the Owners,

-{;unless m '"'301nt1y payable~to Owners and the flrst mortgagees

.’

- of thelr spectlve Unit, if any. The assessment to each

~l0wner and Unlt shall be in the ‘same percentages as provxded

'v,ffor the payment of ‘annual assessment. Such assessment shall

be due and payable as proV1ded by resolution of the Board of

'Dxrectors, but not sooner than thirty (30) days after wrltten

cnotlce thereof. The assessment prov1ded for herein shall be =

a debt of each Owner and a lien on his Unit thereon and may be p
kienforced and collected by foreclosure proceedings in the courts.'”

ARTICLE VIII

CONDEMNATION

Section 1;’:Condemnation. If at any time or times durlng

‘the continuance of ownershlp pursuant to this Declaratlon all
or any part of~thel¢ommon Areas shall be taken or condemned
by any public authority or sold or otherwise disposed of in
-lzeu of or in avoidance thereof, the following provzslons of
’thls Article shall apply.

(a) Proceeds. All compensation, damages or other pro-
ceeds thcrefrom, the sum of which is hereinafter called the
"Condemnation Award". shall be payable to the Association.

{b) Complete Taking.

(1) In the event that all of the Common Areas are:
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£aken or condemned or sold or otherwise diswosed ef;'inilicu_[
- of or in avo;dance thereof, the Condemnation Award shall beA'ﬁ
-apportloned among the Owners in the same percentages  as pro—-V
vided for the payment of annual assessments and payment of

said apportioned amounts shall be made payable to the owner

and the fi?st mortgagee of his Unit jointly.

| (2) On the basis of the principal set forth in the
'dlast preceding paragraph, the Association shall as soon as

- practicable determine the share of the Condemnation Award to

whlch each Owner is entitled.

(c) Partlal Taking. In the event that less than the

entire Common Area is taken or condemned, or sold or otherw1se
'dlsposed of :in lieu of or in avoidance thereof, the Condemnatlon
wa dkshall first be ‘applied by the Association to the rebulldlng
nd‘replacement of those 1m2govements on the Common Area damaged
I taken by the condemnlng publlc authority, unless seventy-'
k”lve percent (75%) of the owners and the first mortgagees of
jgeach Unlt agree otherwxse. Any surplus of the award of other

7 fportlon :hereof not used for rebuilding and replacement, shall
'aebe used by the Assocxatlon for the future malntenance of the
Common Area and exterior maintenance of the Unlts 31tuated on
‘eaeh Lpt. '

: ARTICLE IX

PARTY WALLS

Sectlon 1.. General Rules of Law to App_gA' Each wall

whzch is built as a part of the original construction of the

‘ 4dwe11ing;units upon The Properties and placed on the dividing
hfiine_between the Lots shall constitute a party wall, and, to

the extent'aot incoasisteht with the provisions of this Article,
'dthe general ruies of law regarding party walls and liability
for property damage due to negligence or willful acts of

omissions shall apply thereto.

Section 2. Sharing of Repair and Maintenance. The

cost of reasonable repair and maintenance of a party wall

shall be shared by the Owners who make use of the wall in

proportion to such use.



Section 3. Destruction by Fire or Other Casualty.

Ifea party wall is destroyed or damaged by fire or other
casualty, any Owner who: has used the wall may restore it,

and if the other Owners.thereafter make use. of the wall, they
' shall contribute to the cost df restoration ‘thereof in pro-

.. portion to.such.use“Without;prejudice, however, to’the'right'
of any such Owﬁefs.to call'for a larger contribution from tﬁe'
others under any rule of law regardlng llablllty for negligent
or w1llfu1 acts or. omlsszons.

Sectlon 4.: Weatherproofing; 'Notwithstanding any

other prov1s1ons of thls Artlcle, an Owner who by his negllgent -
or. w1llful act causes the party wall to be exposed to the ele-
ments shall bear the whole cost of furnlshlng the ncessary
protect;on agalnst such elements. :

—~

Section 5;' nght to Contrlbution Runs with Land.

The.rlght of any Owner to contrlbutlon from any other Owner -
under - thls Artlcle shall be appurtenant to the land and shall
pass to such Owner s successors in title. : _ : '

Sectzon 6.‘ Arbltratlona' In the event of any dispute
arlslng concernlng a party wall, or under the provxslons of thzs
-lArticle, each party shall choose one arbitrator, and such
jarbltrators.shall choose one_addltional.arbitrator, and the
decision shallibe a majority of all the arbitrators and shall
be blndlng on all partxes and shall be fznal. '

| o ARTICLE X

 EXTERIOR MAINTENANCE

In addition:to maintenance upon the Common Area, the Associ-
ation_shall provide exterior maintenance and exterior repair upon
each Townhome constructed on a lot; as follows: paint or stain;
repair; replacement and care of roofs,; gutters, downspouts; and
repair of.exterior building surfaces; planting and maintaining
trees, shrubs, grass, walks and:cther exterior improvements, pro-
vided, however, that the Association shall not be responsible for

the planting and maintaining of trees, shrubs, grass, gardens, or

ornamental landscaping with the private ownership area on any Lot.




Such e‘terlor malntenance shall not 1ncludek

k and repalr of entry doors and frames, or gla

doors and w1ndows whlch shall be the sole respons
Owner..-Determlnatlon of whether such repalr or "ainte anc
_the obllgatlon of the Assoc;atlon shall rest solely_th “the

’”Assoclatlon, which shall also have sole respon51b111ty for de-

7'fterm1n1ng the kind and type of materials used in such repalr and

alntenance. The color scheme for painting or stalnlng the units
hall*be_controlled by the Board of Directors.

- If the need for maintenance oxr repair is caused’through
ithe willful or negligent act of any Owner, hlS agent, famlly, guests
._or 1nv1tees, the cost of such maintenance or repalrs shall be added
,lto and become  a part of the assessment to: whlch such Owner s Lot
| _subject. |

ARTICLE XI

CLEANING OF SOLAR UNITS

In addltlon to the malntenance upon the Common Areas, the
“"A1s001atlon shall prov1de for: the cleaning of the -solar panels or
rﬁwalls on the unlts. The malntenance of the solar units

'beyond the cleanlng of the solar panels or walls shall be at the,

"m_sole dlscretlon of the Assoc1atlon.

ARTICLE XII

PETS WITHIN THE COMMON PROPERTIES .

. Dogs, cats’ and other household anlmals shall not be allowed
'lto run at large w1th1n the Common- Areas, but shall be at .dll times
.on a leash or other immediate control of its owners. It shall be
theﬁduty of the Assoc¢iation, or_its representative, to notify the
proper authorities of pets found at large within The Properties in
~rviolation of County fegulations.

ARTICLE XIII

EASEMENTS

Section 1. Utility Easement. Easements for public utilities

over and across the Common.Areas shall be those shown upon the
recorded plat of The Ptoperties, and such other easements as may

be established bursuant to the ‘provisions of this Declaration




or as may hereinafter be granted over and across the Common Areas
,by the Board of Directors of the Association.

Section 2. Declarant's Easements. Anything: to the

- contrary herein notwithstanding, the Declarant and/or its agents
,:_hereby reserve an easement and right-of-way over all Common Areas
and all lots not conveyed for the sole use of constructing improve-
'ments, utllltles and other matters including the right to erect
emporary_bu;ldlngS;to store any and all materials. This resexr-.
-yaﬁionVShéll tefminate upon conveyance of the last lot platted in
’The Propertles._ Declarant and/or its agents further reserve the
‘ght to us 1any completed structure for the purpose of sales
offlce constructlon offlce or model home for demonstratlon pur-
_Thls reservatlon shall cease on December 31,:1979.

Seetion 3. Special Easements. Due to the anticipated

style’of lmprovements to be placed on certain Lots, an improve-
'me‘t may be located on or soO near its property line so as to ‘make
upon an ad301n1ng Lot or Lots a nece551ty incident to the
;ooostructiop_and maintenance of such improvement. 1In the event
1£he above siﬁuaiion shall exist, then at the time of the commence-
meﬁﬁ ofﬁﬁhe'conStruction.of‘such improvement, provided suohkcon4
strocfion shaii commence within twelve (12) years after the date
of the;feeording of this-Declaration, there shall thereby be
oieateoyan easement or easements for the construction, maintenance,
tepaif}'replaoement and/or reconstruction of such improvements so

;*ated on or near:its property line. Said easement or -easements
‘( ) shall be over and across the Lot or Lots immediately ad301n1ng
k;the Lot upon which such improvement is so located, (2) shall extend
’7the full depth of the adjoining Lot or Lots, and (3) shall extend
into so much of the adjoining Lot or Lots as is necessary to pro-
vide the Owner of such improvement so located with an easement of
.sﬁoh«width that, when added to the space lying between the improve-
meht and its property line, such easement shall be six feet in
width.

If any portion of a roof overhang of an improvement as

initially constructed by the Declarant, or its agents, encroaches
apon an adjoining Lot or Lots, a valid easement for such encroach-

ment and the construction, maintenance, repair, replacement and/or

.

reconstruction shall, and does, e:xist.
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For title and other purposes, such easements shall not be
considered or ‘deemed to be encumbrances upon such adjoining Lot.
ARTICLE XIV

GENERAL PROVISIONS

Section l._ buration;: The covenants and restrictions of this
Declaratlon shall run w1th and blnd the land, and shall inure to
‘"the beneflt of: and be enforceable by the Ass001at10n, or the owner
ofpany_land sub?ect to thls_Declaratlon, thelr respective legal
represen;atives;kheirs, successors'and’assigns, fOr’a term”of
‘ thirtyefive;(éd).years.from the-date this Declaraticn'is recorded,
after whlch tlme sald covenants shall be automatlcally extended for

succe551ve perlods of ten (10) years unless an 1nstrument 51gned

by the then owners of two- thlrds (2/3) of the living unlts and the
then holders of three fourths (3/4) of the first mortgages has been
"recorded, agreelng to chango sard covenants and’ restrlctlons

1n whole or 1n part.~ Prov;ded however, that no such aqreement

o to: change shall be effectlve unless made and recorded three

(3) years in advance of the effectlve date of such change, and
unless wrltten notlce of ‘the proposed agreement is sent to: every
owner at least nlnety (90) days in advance of ‘any actlon taken.

: Sectlon 2. Notlces. ~Any notice required to-be sent to any:
,'member or owner under the prov151ons of this Declaration shall be
'deemed to have been properly sent when malled, postpald to the
_last known address of the:person who appears as member or owner
‘on the records of the Assoc1at10n at the time of such mailing.

’ Section 3. Enforcement. Enforcement of these covenants
~and restrictions shall be by any proceeding at law.or in. equity
against any person or persons violating or attempting to violate
any covenant or restrictlon,'either to restrain violation or to
recover damaces, and against the land to enforce any lien created
by these covenants; and failure bv the Association or any owner
to enforce any covenant or restriction herein contained shall in
no event be deemed a waiver of the right to do so thereafter.

Section 4. Severability. Invalidation of any one of these

covenants or restrictions by judgment or court order shall in no
wise affect any other provisions which shall remain in full force

and effect.




Sectlon 5

”nd Sectlon:head ngs shall be dlsregarded in the interpretat:
hlS document, kshall have no -binding effect.

Sectlon 6., Rule Agalnst Perpetultles.' Any onveya

lred hereln whxch has. not occurred w1th1n the lfetlme of
:the surv1vor of Dudley W. Mltchell and Clayton N Johnson, plus twenty
'rsfafter the death of such survivor, shall nct be requlred.
'Sectlon 7. Amendment. The covenants and restrlctlons of

Declaratlon may be amended only by ‘an lnstrument 31gned by

ysuch amendment must be properly recorded.

*ﬁHE FOREGOING covenants and restrlctlons are approved.

MET MOUNTAIN COMPANY, a Limited
Partnership ‘

 ~ . pﬂéwﬂzw

Dudley W. Mitchell, a/k/a _____ . .
AL; ‘Dudley Wayne Mitchell, General: Partner

e R s o

John Hardifi stedrns, Géaural Partner

STATE OF COLORADO )
: ) ss.
County of Boulder }

The foregoing instrument was acknowledged before me this

15th day of. - April - 1978, by Dudley Wayne Mitchell,

General Partner, and Dudley W. Mltchell under power -of attorney for
John Hardin Stearns, ‘General Partner.

Wltness my:hand -and-official seal:

My commission expires: March 30, 1981

. .

Notary Pub




STATE OF COLORADO Y
County of EAGLE

| hereby cortity that this instrument wag
Filed for record in my afficg gp

APR 18 1978
a0

#54.00 /




